
RESOLUTION NO. 791

A RESOLUTION OF THE CITY COUNCIL OF THE CITY OF

TERRELL, TEXAS, SUPPORTING A RAIL PROJECT AGREEMENT

BETWEEN THE TERRELL ECONOMIC DEVELOPMENT

CORPORATION AND VEKA, INC.

WHEREAS, VEKA, Inc. is a business located in the Metrocrest Business Park which utilizes

plastic injection molding to produce windows, doors, decking, fencing and other building

materials; and

WHEREAS, VEKA, Inc. has forty employees in the Terrell facility and was recruited by the

Terrell Economic Development Corporation to locate in the City of Terrell in 2006; and

WHEREAS, the Terrell Economic Development Corporation develops incentives for business

relocation, retention and expansion as a Type A Economic Development Corporation; and

WHEREAS, the Terrell Economic Development Corporation and VEKA, Inc. have developed a

partnership to retain VEKA, Inc. by enhancing the competitive standing of the VEKA, Inc.

Terrell facility through a rail spur extension.

NOW THEREFORE BE IT RESOLVED BY THE CITY COUNCIL OF THE CITY OF

TERRELL, TEXAS:

1. That the Terrell Economic Development Corporation is authorized to enter into an

agreement with Enterprise Pipeline for the encasement of a pipeline to be crossed by the

future rail spur in an amount not to exceed $370,000.00.

2. That the Terrell Economic Development Corporation is authorized to enter into an

agreement with VEKA, Inc. binding the Terrell Economic Development Corporation to

construct the rail spur and requiring a minimum $325,000.00 payment from VEKA, Inc.

to the Terrell Economic Development Corporation in support of the rail spur project.

PASSED AND APPROVED by the City Council of the City of Terrell, Texas, this the 5th

day of May, 2015.

APPROVED:

Hal Richards, Mayor



ATTEST:

John Rounsavall, City Secretary


