
RESOLUTION NO. 769

A RESOLUTION OF THE CITY COUNCIL OF THE CITY OF TERRELL, TEXAS,
AUTHORIZING CONTRACTS AND EXPENDITURES ON THE TERRELL MARKET
CENTER LTD, BUC-EE'S, LTD AND BAYLOR HEALTHCARE SYSTEM PROJECT

WHEREAS, the City Council of the City of Terrell, Texas, recognizes the importance of its continued
role in local economic development; and

WHEREAS, Buc-ee's, Ltd. has acquired certain real property consisting of approximately 19.5 acres of
land in Terrell, Kaufman County, Texas, and being more particularly described on Exhibit "A" (the
"Property"), said real property being situated within Tax Increment Financing Reinvestment Zone No.
One, City of Terrell, Texas, (TIF District); and

WHEREAS, Terrell Market Center Ltd., Buc-ee's, Ltd., and Baylor Healthcare System intends to
design, develop, and construct at their own cost and at no cost to the City a Retail Center; and

WHEREAS, in accordance with provisions of the Tax Increment Financing Act, V.C.T.A., Tax Code,
Chapter 311, on November 20, 2007, the Terrell City Council approved Ordinance No. 2355, creating,
establishing and designating Tax Increment Financing Reinvestment Zone Number One, City of
Terrell, Texas; and

WHEREAS, on September 23, 2008, the Terrell City Council approved Ordinance No. 2384 approving
the Tax Increment Financing Project Plan and the Financing Plan; and

WHEREAS, in accordance with provisions of Chapter 380 and Chapter 381 of the Texas Local

Government Code, the City and County executed an Interlocal Agreement regarding a Power Center

on September 6, 2013; and

WHEREAS, the infrastructure shall be constructed within the TIF District and Power Center, as set

forth in this Resolution, to encourage development of the TIF District and Power Center in accordance

with the purposes for its creation and in compliance with the Ordinance creating such adopted by the

City, all applicable laws, and the TIF and Power Center Agreements with Kaufman County.

NOW, THEREFORE BE IT RESOLVED BY THE CITY COUNCIL OF THE CITY OF TERRELL,

TEXAS, THAT:

1. The City Manager is authorized to negotiate and the Mayor is authorized to execute the First

Amendment to the City of Terrell Development Agreement with Terrell Economic Development

Corporation attached hereto as Exhibit "B".

2. The City Manager is authorized to negotiate and the Mayor is authorized to execute a First

Amendment to the Economic Development Agreement between the City of Terrell, Texas, the Terrell

Economic Development Corporation and Buc-ee's, Ltd., attached hereto as Exhibit "C".

3. The City Council approves the April 4, 2014, Assignment Letter from Terrell Market Center to

Buc-ee's, Ltd., attached hereto as Exhibit "D".



4. Upon execution of the foregoing Amendments, the City is authorized to make payments in
accordance with Exhibits "B", "C" and "D".

PASSED AND APPROVED this the 15th day of April, 2014.

________________________________
Hal Richards, Mayor

Attest:

________________________________
John Rounsavall, City Secretary

Approved As To Form:

________________________________
Mary Gayle Ramsey, City Attorney


