RESOLUTION NO. 699

A RESOLUTION OF THE CITY OF TERRELL, TEXAS,
RENEWING ADOPTION OF A TAX ABATEMENT POLICY;
ESTABLISHING GUIDELINES AND CRITERIA FOR TAX
ABATEMENT AGREEMENTS; AND PROVIDING AN
EFFECTIVE DATE.

WHEREAS, the City Council originally adopted Resolution 293 in August 1996 establishing guidelines
and criteria for granting tax abatements by the City of Terrell; and

WHEREAS, tax incentives are offered by the City of Terrell for the purpose of securing the future
economic viability of the community through the creation and retention of jobs, the attraction of new
investment through the location of new industry, and the expansion and modernization of existing
businesses; and,

WHEREAS, the Texas Legislature, authorized the Property Redevelopment and Tax Abatement Act
within Chapter 312 of the Texas Tax Code which establishes the authority of and the process for the
various local taxing entities to grant tax abatements; and,

WHEREAS, the City Council has determined that the goals and objectives, related to securing the future
economic viability of the community by offering tax incentives, have been achieved; and,

NOW THEREFORE, BE IT RESOLVED BY THE CITY COUNCIL OF THE CITY OF
TERRELL, TEXAS, THAT:

SECTION I
The Terrell City Council does hereby elect to become eligible to participate in tax abatements, and does
further hereby renew adoption of "Guidelines and Criteria", attached as Attachment “A”, for granting tax
abatement in reinvestment zones created within the City of Terrell, Texas.

SECTION 11
The Terrell City Council does hereby appoint the following persons to the Tax Abatement Committee

City of Terrell Representatives:

Jack Jones
Sandra Wilson

Kaufman County Representatives
Ray Clark
J.C. Jackson

Trinity Valley Community College
Dr. Jerry King
Dr. Charlie Risinger
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PASSED AND ADOPTED this 7" day of June, 2011.

Hal Richards Mayor

Attest:

John Rounsavall, City Secretary

Approved as to form:

Mary Gayle Ramsey, City Attorney
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