
ORDINANCE NO. 2384 
 

AN ORDINANCE ADOPTING THE FINAL 
PROJECT PLAN AND FINANCE PLAN FOR TAX 
INCREMENT FINANCING REINVESTMENT ZONE 
NUMBER ONE, MAKING CERTAIN FINDINGS, 
AND OTHER MATTERS RELATED THERETO. 

 
 
 WHEREAS, the City Council of the City of TERRELL, Texas, (the “City”), 
desires to promote the development of a certain geographic area within its jurisdiction by 
the creation of a reinvestment zone, as authorized by the Tax Increment Financing Act, 
Chapter 311 of the Texas Tax Code, Vernon’s Texas Codes Annotated (the “Act”); and 
 
 WHEREAS, in compliance with the Act, the City Council of the City of 
TERRELL at a duly noticed public hearing on November 20, 2007, approved Ordinance 
No. 2355 creating Tax Increment Financing Reinvestment Zone Number One and 
establishing a Board of Directors for such Reinvestment Zone; and 
 
 WHEREAS, the Board of Directors of Tax Increment Financing Reinvestment 
Zone Number One at a duly noticed meeting on the 26th day of August, 2008 approved 
the final Project Plan and Finance Plan for such Reinvestment Zone; 
 
NOW, THEREFORE BE IT ORDAINED BY THE CITY COUNCIL OF THE CITY OF 
TERRELL, TEXAS: 
 

SECTION 1. 
 
 That the facts and recitations contained in the preamble of this ordinance are 
hereby found and declared to be true and correct. 
 

SECTION 2. 
 
 That the City Council has made the following findings and determinations based 
on the evidence and testimony presented to it: 
 

a) That creation of the proposed Reinvestment Zone with boundaries as 
described in Exhibits “A” and “B” will result in benefits to the City, its 
residents and property owners, in general, and to the property, residents and 
property owners in the Reinvestment Zone; 

 
b) That the final Project Plan and Finance Plan meet the requirements of the Act, 

that the plan is feasible, and that the plan conforms to the master plan of the 
City. 

 
 



SECTION 3. 
 

 That if any section, paragraph, clause or provision of this Ordinance shall for any 
reason be held to be invalid or unenforceable, the invalidity or unenforceability of such 
section, paragraph, clause or provision shall not affect any of the remaining provisions of 
the Ordinance. 
 

SECTION 4. 
 
 This Ordinance shall take effect immediately from and after its passage on second 
and final reading and the publication of the caption, as the law and charter is such cases 
provide. 
 
First reading approved on this the 16th day of September, 2008. 
 
DULY PASSED on the second and final reading by the City Council of the City of 
TERRELL, Texas, on this the 23rd day of September, 2008. 
 
 
 
      ____________________________________ 
      Hal Richards, Mayor 
 
 
ATTEST: 
 
 
__________________________________ 
John Rounsavall, City Secretary 
 
 
 
APPROVED AS TO FORM AND LEGALITY: 
 
 
____________________________________ 
Mary Gayle Ramsey, City Attorney 
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